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Stablecoins Use cases Name Market Cap, 24h volume,
________________________________ bin S bin S
Types of cryptocurrency Financial - Accepting payments
. . . . Intermediaries , ] .

aiming to deliver price (brokers) = Investment of clients funds (DeFi staking) Tether 79 1 46 8

L. . . _ . . . . DT ° °
stability by having their S ) S ITEElie oS
value pegged to another ..

tp 99 Banks - Providing Payments
asset: USD Coin

= Widening t f t
idening types of accoun <$> USBC 52.6 3.1

— Commodities - Custody collateral

. . - Management of collateral
— Fiat Currencies

"""""""""""""""" Binance USD
— Crypto Assets I';'L‘I’S“iﬂggnc'a' = Accepting payments BUSD 18.1 3.7

= Saving Account
= |nvestment

______________________________ » TerraUSD

cechanges  — payments 12.1 0.3
- Trading

______________________________ Dai

Users - Use instead of Fiat

DA 10.2 0.3

= |nvestment

- Deposits/staking
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Stablecoins in numbers (1/2)

150 Stablecoins Market Cap (bln USD
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Stablecoins exceeded
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Based on Coin Market Cap data (as of 21 February)

100 Exchange balances of stablecoins (bln USD)
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Over
8 O bl worth of stablecoins are kept
I1 on exchange balances

222 B2Broker

. Liquidity. Technology.

B2Bin PAY*

Cryptocurrency processing



Stablecoins in numbers (2/2)

Market Cap in %

Exchange addresses with non-zero
5000 balances (in thousands)

4000
3000
TrueUSD 6.38% 2000
® o . 5.44% J000%
9 o -
Others 6.82% ?’Eﬁ , ,
2019 2020 2021 2022
USDT and USDC control over Stablecoins support many blockchains
7Y% o oimaree including ETH, BSC, TRX, OMNI
O share
B2BROKER.COM B2BINPAY.COM 222 B2Broker B2Bin-

@ Liquidity. Technology. Cryptocurrency processing



Turnover of on-chain transfers

400
Total number of
coins transfered 200
on chain each month
(in bin units)
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Basic structure of a stablecoin (issuance)

Typical Smart contract
functionality:

1. Receive and send funds

2. Miners validate execution that
takes place in smart contract

3. Validation of funds’ availability
with Issuer

4. Burning coins when they
are redeemed
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User

1.
Transfers funds

Custodian

A4

4,

Stablecoins
are issued

Smart contract

usually banks

can be one or many,

!

2.

Holds funds and
confirms receipt

Issuer

/N

Tether, for example

3.
Updates system
on state funds
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Basic structure of a stablecoin (transfer)

— Many stablecoins operate on Ethereum
which currently uses Proof-of-work Sender
— Proof of Work (PoW):
a decentralized consensus mechanism that requires Miners | |- 1. . Isfsuer |
etner, 1or exampie
members of a network to expend effort solving an Tr?lT:;zrs P
arbitrary mathematical puzzle to prevent anybody N,
from cheating the system
— Proof of Stake: > Smart contract SEREEEEEEEEEEE
L : : 2. 2.
consensus algorithm where miners validate ,
t ti based t of coins th tak Validate Supports the whole
ransactions based on amount of coins they stake transaction logic of smart
: contract
— Proof of History NG
consensus ensures validity of transaction by using
Receiver

unique mechanism to prove that transaction took
place at certain time
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Basic structure of a stablecoin (redemption)

Coins are backed b

= If funds are redeemed then
coins have to be burned to make
sure that backed value matches
coins total value

— Some platforms apply minimum
redemption amounts which can
be quite substantial (over
$100,000)
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User

Smart contract  [---------

4.

Transfer
funds

Custodian

1.

Coins are burned
(cease to exist)

2.

Sends proof that
coins were burned

3.

Gives approval
to payment
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Various designs of stablecoins

Traditional collateral 70

Only traditional assets such as
Fiat & Gold are used for backing
(usually 1:1 FIAT)

For example, USDC is fully backed by USD

Asset-Backed
Gold Single

/ USD
\Multiple

USD & EUR

Fiat-Backed
USD, EUR, etc

Asset-and-Fiat-

Backed
Mix of gold and fiat

T ® &

Thether USD Coin True USD Gemini Dollar

Crypto Collateral 94

A basket of crypto and sometimes fiat.
Easier to audit but harder to support
price stability

For example, DAl is backed by ETH, WBTC
and USDC

Cryptoasset-
Backed

ETH

Crypto-and-Fiat-
Backed
ETH & USD

®@ = @©

DAl  Reserve Rights Kava
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Algorithmic

49

No real backing at all. Price stability
is achieved mainly by issuance/burn

of coin *

Algorithmic-
Backed

Fee-
Backed

Seigniorage
Shares

@ n

FEI FRAX  RAI

* Such projects have
potential, but many are
accused of running a
variation of ponzi
scheme this way
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Who confirms the fact of backing? a5 of 21 February

Centralised. Regulated Centralised. Unregulated Decentralised

Backing Mechanism Funds are held with top tier bank. Regular Funds are (presumably) held with top tier Usually such stablecoins are backed by other
audit is conducted by external party. As bank. No regular audit. assets. Crypto operations are recorded in
example, USDC is audited by Grant Thornton ledger and so there is no need to deposit
LLP. The company confirms that real USD is Users have to trust the issuer. funds with custody.

held on bank accounts.

Custodian Usually top tier bank or group of banks. Banks or trust company or any commercial No central party, backing assets are stored in
organisation. wallets.
Volatility Low. Low. Medium (assets basket as backing is more

difficult to maintain because coins in basket
have to be sold and bought on the market to
maintain the peg. Thus price is less stable)

Market Cap in bln USD USDT Combined DAI

i | | —r ] ] ] ]
2020 2021 2017 2018 2019 2020 2021 2019 2020 2021

2§ 52,60 2 509w §79.1,. S 10.2..
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Stablecoins in DeFi

8 USDC Monthly volume traded on Uniswap (bin USD)

— USDT is the most borrowed asset 6
on lending platforms

4
— Such DAPPs as Curve specializes
in exchanging stablecoins 2 j
— Some DAPPs give high return J
on Stablecoins May 2020 Jan 2021 Jan 2022
500 Liquidity of USDT on Uniswap (min USD)
Platform USDC Aannual percentage yield 400
AAVE 3.51% 300 ‘
Compound 1.75% 200
dYdXs 3.70% 100
Venus 3.51%
| | | |
May 2020 Jan 2021 June 2021 Jan 2022
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Stablecoins and Governments
eanaaa W

— Stablecoins have legal domicile in UK
US and Switzerland . S

— G7 agreed that possible stablecoin initiatives

and their operators should meet the highest | .~ ,. .

standards and be subject to prudential
supervision and oversight (at the meeting in

Chantilly in July 2019) | ot

— In EU stablecoins will be qualified as ET—
financial instruments' (under the MiIFID II) R ——

° ' ____________
or as electronic money (under the E-money e Caymen ;‘f,-—a Goldmit
Directive) Basis HENLE T g -

Token — cenwe D >
— In US StableCoins may be qualified as The White Company v . | SRS HelloGold e .
securities. catbon 4 | |  SwissRealCoin hl = .
. T Phi Singapore Australia
It is proposed that a stablecoin issuer would Reserve R SR M. .
be required to be an insured depository Fragments el e il????'? ------- lobdas onmom
institution (IDI) Paxos Standart e et
T British
Gemini Virgin
Islands
Thether )
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Regulated Unregulated Decentralized CBDC
stablecoins stablecoins stablecoins
Issuer Private company Private company Private company Government
Authorised by Issuer Issuer Pool of coin holders Government
Price stability Very high Very high High Very high
Backing mechanism Yes Yes Yes Yes
Blocking mechanism Yes Yes \[o Yes
B2BROKER.COM B2BINPAY.COM 228 B2Broker B2Bin [PAY®

. Liquidity. Technology.

Cryptocurrency processing



And finally

Alpha

Y

r ® & @ @ © ©@ ® 0 -«

e

'

BUSD-BSC

BUSD-ETH

DAI-BSC

DAI-ETH

USDP-BSC

USDP-ETH

BUSD-T-BSC

USDT-ETH

USDT-OMNI

USDT-TRX

TUSD-ETH

USDC-BSC

USDC-ETH

USDC-TRX

UST-BSC

UST-ETH

Alias

BUSD

BUSD

DAI

DAI

PAX

PAX

USDT

USDT

USDT

USDT

TUSD

USDC

USDC

USDC

UST

UST

Name

Binance USD

Binance USD

Dai

Dai

Pax Dollar

Pax Dollar

TetherUS

TetherUS

TetherUS

TetherUS

TrueUSD

USD Coin

USD Coin

USD Coin

TerraUSD

TerraUSD

Blockchain

Binance Smart Chain

Ethereum

Binance Smart Chain

Ethereum

Binance Smart Chain

Ethereum

Binance Smart Chain

Ethereum

Omni

TRON

Ethereum

Binance Smart Chain

Ethereum

TRON

Binance Smart Chain

Ethereum

B2Bin[PAY® CRYPTOCURRENCY PROCESSING

Merchants

— accept USDT on ETH, TRX,
BSC and soon on SOLANA

— create a wallet
denominated in USDT

Significantly Low Processing A

Fee due to Smart Token
Collection

.28in [BAYD
Wallets _ Deposns i
Home > Transfers
Transfers
ted (=] Statue
’ Deposit contract & )
19:5619.10.2021 reatia: ‘Pending
1010202 rovsion (D)
wewwn Uity (G
irect deposit t
1618.10.2021 Nos aios -
e e (D
rownen e et
16:48 14.10.202 nsportation -
16:48 14.10.202 nsgortation -

Enterprise

— can create wallets and process
stables on ETH, TRX and BSC
blockchains. Also for enterprise
clients are available DAI, USDP,
USDC, TUSD.

< Live account 300133683
PAMM Account
Balance
EUR 34.90
' Free Margin ' Free Funds l Equity / @ iLnet \
10000.00 10000.00 1.00 B2Bin - user@mail.net
Enterprise
l Credit l Leverage ' Order Type
0.00 300 Hedging

= Q English (US) ¥

e Help Desk

Date From 5 e

Events Rates Search by
Q) Ticket Subject + Search
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ID: 8673931 | Te top poséa tadunon zibi.

Si hidiinans sagod tomon jad, ok oseivols
sabachthani pla. Mod tu glavi Iopo mebdn, te ini
folmilanas jibalan padréanalon.
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839103e65100759360 760714 1460043400861 105290041087 301575 o .
klofa, hog vo nemol-li olabobs.

Bliimiks donio sukols ed kin, dat blods lana
plekonsdv ab, mo tem guverale kiipol. Ifi ta
Bashboard Eoite M isagom milanan, us dagik. Jabati ofidoms da kel.
\' Kis ni gold-li tidabes. ...

24/10/2019 12:48




B2Broker Ecos

Technology

$°s B2Core

Trader’'s Room, Back Office
CRM, Client’s Portal

b2broker.com/products/b2core-traders-room

©) B2Copy

Money Management
Platform
b2broker.com/products/copy-trading-platform

¢ B2Trader

Matching Engine Platform
for Crypto Exchanges

b2broker.com/products/
b2trader-cryptocurrency-exchange-software

Liquidity

5: B2Prime

Trade. Hedge. Execute.

Global Multi Asset Prime
of Prime Liquidity Provider

B2Prime.com

Prime
Brokerage
Services

Prime Brokerage House for
securities and derivatives
PBSR.ru

$®. B2Core IB”

@ Affiliate Program

An affiliate program system
to attract new users and

increase trading turnover
b2broker.com/products/b2core-ib

éz MarksMan"

Liquidity Hub

Liquidity Aggregation Hub

b2broker.com/products/marksman

White Label 3} MetaTrader 4/5
=

Turnkey Brokerage
Infrastructure

b2broker.com/products/mt4-white-label

b2broker.com/products/mt5-white-label

I*{ B2BX

Digital Assets Exchange for

Ste m as of 21 February 2022

'7 Mobile App

Mobile app working across
the range of our products

b2broker.com/products/mobile-app

Ecosystem

B2Broker.com

professional and corporate clients

b2bx.exchange

Payment
B2Bin [PAY®

Digital assets
processing provider
for merchant and
enterprise clients
B2BinPay.com

) eqwire

Digital banking services

egwire.com

d B2BPaySolution

Banking solutions
b2bpaysolution.com

BAAS

B2Broker

Liquidity. Technology.

Brokerage and

exchange as a service
B2Broker.com

M&A
¢ B2Broker VC

Marketing

.0
:.0 B2Broker
000 Studio

Venture capital fund

b2broker.com/products/b2broker-vc

Design agency and
video production
B2Broker.studio

Licenses

Fully Authorised
Investment Firm

Cyprus

@ Bank of Russia

Fully Authorised Prime
Broker and Dealer

Russia

Membership

(~ National Forex Center

BEJIOPYCCKASA
BAJIIOTHO-®OH0BAA
messemm BUPXKA

Belarus

Russia Russia

9 offices around the world

London

Moscow Minsk

V7/[ 1\
P
\ny
- A\[//4

Hong-Kong

FINANCIAL
CONDUCT
AUTHORITY

Fully Authorised
AEMI provider

UK

Financial
Services
: Commission

MAURITIUS

Fully Authorised
Investment Dealer

\YEIS

MOCKOBCKA#A
BUPXA

Russia

United Kingdom

St. Petersburg

S——rie]0

EPX

EMERGING PAYMIENTS
—— ASSDOCIATION——

Dubai

RAHANDUSMINISTEERIUM
Ministry of Finance (Estonia)

Fully Authorised Provider
of a Virtual Currency Service

Estonia

0% HAIIMMIOHAJIBHBIV BAHK
@é PECITYBJIMKN BETAPYCbH

Fully Authorised
Forex Broker

Belarus

APTCVIH

Belarus

High
Technologies
Park

BELARUS

Belarus

Limassol

Kiev Tallin
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We are here to help you

grow your business

B2Broker.com

@ Diamond Sponsor ' - We can
B2Broker B2BIn - Launch
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